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Laxmi Sunrise Bank Lim

ited

Condensed Consolidated Statement of Financial Position
for the Quarter ended 31 Ashadh 2080 (16 July 2023)

Unaudited Financial Results (Quarterly)

Amount in Rs, 000

Motes to interim Financlal Report

1 Laxrni Bank Limited and Sunrise Bank Limited merged and started joint operation as Laxmi Sunrise Bank Limited
feam P9th Azhadh, PO&0 |:]4||1 uily, ?L’:IEE]. The Stabement of Profit and Loss repiesents (e financel pedormance
of erstwhile Laxmi Bank Limited from 15t Shrawan 2079 (17t July, 2022) to 28th Ashadh, 2080 (13th July, 2023

Group Banlk and that of Lasmi Sunriza Bank Limited from 29t Ashadh, 2080 (14th haly, 2023] to 31st Ashadh, 2080 (16th huby,
Assits : - e . TR 2023, The net vetamed sarmings of srstwhile Sunrise Banl Limated as of 28th Ashadh, 2080 (14th fuly, 2023) slter all
This Quarter Endlng Immediate Previous This Quarter Encing ksmetiate Praviols appropriations have been added to the Retained Excning and shawn 35 “Adjustments” in the Statement of Distributatle
Year Ending . Year Ending Binki
Cash and Cash Equivalent 28202997 11284817 28427915 | 11,194,738 2. The interim fnancial slatements are subject to review by regulatory and statutory auditors
] 3. The fmancial statemants have been prepared in accordance with the NFRS compliant fimancial statement format
[han from Nepal Rastra Bank B.771,315 6375153 8,940,332 _E 6340170 ided by Mepal & Bank |MRE} and the principles and policies adopted by the bank in accordance with Negal
Placements with Bank and Financlal Institutons 1.317,517 43,610 THRTOD Financial Reporting Standands [NFRS] and certain carve-out ssued by the institute of Chartered Accountants of Nepal
3 ICAM]
Derivative Financial Instruments 1,899,979 362,812 1.897.979 IEZEIZ| | g Ex_f.sml and liabiiities have been presented in their fair value wherever possible.
Other Trading Assels 126,431 10,0590 48,150 10090 5. Loans and advances have been presented net of impalrments, Impairments have been calculated at higher ol amount
] under Loan Loss Provisioning requirements as per NRB Directive #2 or as per NAS 39
Loans and Advances to B/Fls 2,611,379 3077447 4,734,284 | 5956150 | | & wnterestincome on loans and advences has been caloulsted on accrual basis.
Loans and Advances 1o Customers 259765885 134,436,552 253695732 | 126767903 7/ Pevianiiel expansan ilude smplayee bomus provisan, . )
= & Detailed Intesim Financal Report has been published in the hank's website www lax misunrise. com
investment Securities 55025245 14,899,040 54,842,551 | 14.816,550
Current Tax Assets 208,510 105,253 505,140 | §7575 | | Related Party Disclosures
. =T : : 1. Group Financlal Statements inchad= Laxmd Sunlse Bank Limited (Parent Comgany), Sunriss Caplial Limited (100%
Investment in Subsidianes * /8,308 417,000 Subisidiary), Laxmi Capital Market Limited (100% Subsidiary), Laxmi Laghwsbitta Bithya Sanstha Limited (70% Subsidiary)
investment In Assoclates 282 474 282 474 -| 1184201 and Sunrise Sacurities Lid (100% Sibsidiary).
| 2. The Bank has appolnted its subsidiaries Sunrise Capital Limited and Laxmi Capital Markst Limited as ils Registrar
Irvestment Property 1.204,528 F0.534 1,204,628 | 70,534 i Shares and the Fund Manager to the Mutual Fund Schemes wherein the Bank is the Sponsor. The Bank has also
= deputed its officials as Management Team of these subsidiaries
Property and Equipment 43457 li_ 5 ?ﬂﬁ& 4,248,895 2'3_?‘1;?5_2. 1 AN intra group transecBons are conducted in am's length basis,
Goodwill and Intangible Assets 67189 BB.330 65414 | &858
Deferred Tax Assets 13,324 74,426 - Statement af Distributable Profit
¥ ; s | Particulars Ciirrent Year Corresponding
it s . 7 5 5047 F02. : SN
Cither Assets d85648 .1.? 3,104 3,504 ‘}.3 | 1,702 628 U Previous Year
Total Assets 367900375 177332773 363,526,841 I 173,383,954 This Quarter | Upto This Quarter
Liabilities | Met Profit/[Loss) as per Statement of Profit or Loss 2,261,889 1,513,453
Chye to Bank and Financial Institubions 42467 833 2723266 40647 002 1,182.340 Appropriations
ety Mg | Rastra Banlk 2,569 074 | 2545 073 a. General Reserve 1452,378) (302,671
Derivative Financial Instruments 1,894,708 363,508 1,896,708 | 363,508 b Foreign Fuchange Huchmtion Fund (B0 {200)
Deposits from Customers 298,228 632 141.775.055 296243475 | 139,537,098 : E"""" Pleviption RHE“I"EI - : -
i ! A
Borrowing 5080624 6,433,106 5.080,624 | 6,433,106 i B s PR {2250
Current Tax Liakitites 7 1 e, Employees’ Training Fund * {8,865
— - ! f, Debenture Redemption Reserve (i 4ia4) (222,227
ket 5. Others : 231,213
Deferred Tax Liabitities 384,843 391871 234.177 Profit/{Loss] before regulatory adjustment 1,351,384 1,209,768
Dther Liabititfes 11199369 2,380,339 10,239,225 2,123,633 Regulatory Adjustment
[ebt Securlties Issued 6,000, 00 4,000,000 8.000,000 #,000.000 2, Interest recelvable [)/previous sccrued Interest recelved (1) {451.557) [54,205]
Subordinated Liabilithes - 1| b. Short Eoan boss pravision In accounts (-] reversal [+ = e
Total Liakilites 329,740,076 140,244,347 425,918,904 I 154442 934 ¢ Short provision for possible losses on Investment {-/reversal (+)
Equity d. Short Bpan boss prowision an Non Banking Assets {-preversal (+) - 22307
Share Capital 21 670,238 11.551.345 21,470,238 11551345 e, Deferred tax assats recognised [-)/ reversal (4} €
3h;;;-|:'-'|_;n:m =t Bt b e _.I b i iR, t Goodvlll recoariissd B npairmant of Goodwil ir .
Retained Earming 2275409 1418189 1,937.131 | 1,200,804 & Batyarspurthiass gsin necognissd- /il iv] -
h. Acturial loss recopniasd (- réversal [+ =
Reserves 13,986,113 3.669.286 14,000,568 | 4,188,869 P - :
Yotal Equity Altributsble by Equity Holders 37,931,960 16838819 37607937 | 1641018 | | ["Net Proft/{Loss} for the quarter end avallable for distribution 899,828 1,167,870
Man C-Oﬂ[i-l."l"l!‘ll Initerasts 2339 249 608 '. Op'hil‘lﬂ Retained Earning as on Shrawan 1, 2079 1,200,804 32,934
Total Equity 38,140,299 17,088,427 37.607.937 16941018 | | | pctjustments : Net Retained Earning of Sunrise Bank Lid a5 of Ashadh [163,500)
Total Liabilities and Equity 367,900,375 177,332.773 353,526,841 173383954 | | | 28, 2080
Distribution
Condensed Consolidated Statement of Profit or Loss Bonus Share lssued =
Far the Quarter ended 31 Ashadh 2080 (14 July 2023) Amaunt in Hs, 000 Cash Dividend Paid - -
Group Bank Total Distributable Profit/(Loss] as on quarter end date 1,937,131 1,200,804
Particidars Current Year Previous Year Corresponding Current Year ‘Previous Year Corresponding | Annualised Distributable Profit/|Loss) per share 8.94% 10.40%
to This Uyt Thils Up to This : Up to This
This Quarter | . P This Quarter This Quarter This Quarter i
Quarter (YTD) Quarter (YTD) Quarter (YTD} Quarter (YTD) | | pisciosure as per Securities Registration and Issuance Regulation, 2073
Enterest Income 10,065,653 19 603,614 3,670,078 9,505,542 | 4962620 18,879,802 4,168,815 13,060,133 | | Annexure - 14 (Sub rule 1 of rule 26)
interest Expenses (71479131 | (137106210 {2.596.540) (65528200 | (3.648741)| (13372476)] (2944,263) {p.297. 7631 | | Quarterly Detalls as on 16 July 2023
Met Interest income 2917741 5892993 | 1073558 2952722 1313878 5507125 | 1204552 3,760,370 | | L Financlal Highilghts of Lawmi Sunrlse Bank Ltd. b Coie relating o dicbediencs of prevafing law o
: = {as par unaudited figures) commission of criminal offence filed by or against the
Fees & Commission Income 728,541 1.347 916 345,244 1046988 347 264 1,215,408 | 280,609 1158575 a. Earning per Share MIPR 1524 Promoter or Director of arganised institution — Mo such
Fees & Commi E 114,152 734 756 50,064 1145725 51,663 {224,956 53,737 1754 b. Market Value per Share MPRA73.00 infarmation has been received
i nhmlon Erperis t i ! o i ? ) ies) s :I-I ! ) l: i . Price Eatnings Ratia BY0 . Case relating to financial crime fifed against amy Promoter
Met Fee and Commission Income 612,389 1,122 950 295180 201,264 315,602 990,652 226872 957,113 o Ligyuicfity T 225 af Director — Mo such informabon has been received.
e. Return on Average Total Assets 1.23%
Met Interest, Fee and Commission lncome 3,530,130 7015953 1,368,738 3,853,985 1,629,480 6,497,777 . 1,431,424 4,717,483 Nk ety et Bt frisel o P ot Fa = e
Met Trading Income 115,529 214,107 51993 233090 TI2A7 214,107 | I7.615 270,705 organised institution
. g 2. Group A, Maragement view on share transaction of the of ganioed
.DIhEF_UPEEhnE Income 33_4"534 TR EE Ii_uﬁ'uﬂ 23,6t 3?5'.435 513541 | I!r':l,'ll:IB. 333501 a Group comprises of Laxmi Sunrise Bank Lud and its institution at securities market = Some effect of the
Total Operating Income 4,031,343 FATTABZ | 1.314.405 4381740 | 2062141 7225426 1534142 5324690 Subsidianes (Sunrise Capital Limited, Laxmi Cagital changes in stock index has been cbeerved n the
i ; . atitut i i AT i .
Impairment (Chargel/ Reversal for Loans and other Losses (388,743 {1,038.89%) 1417.834) (774,344 179,389 {F15.437) | 162150 [(554,149| ;:iﬁf; ;I:'._m.m& ::fuhlm Sl stnsth bt ;nill'::;h”?d l;;n;:,l:go::;::i tli;::k?;::;‘es :':lle-w:e‘i:n
Het Operating Income 3,642,600 6,738,283 B94,769 3607393 | 2241530 6,309,789 | 1L696,332 4,772,581 determined at Mepal Stock Exchange though open share
3. Related Party Disclasure market operathons, managemant view on this is neutral,
Operating Expenses a. Sunrise Capltal Limited, Lasml Capital 8arket Lt and b Maximum, rininum: and last share price ot the organized
Personne| Expens {1143, 739 {2.176.843) 1410,£53) (1.314.979) (574,378} {1,B39.888) (578 T16) (1410733 Sungise _S‘E-ruﬁfie; Ltd aze whally uwne:_l subsrdizries nstitubion ncluding total transaction number of Shares
--------- - —— e o e e e e e of Laxmi Sunrise Bank Ltd Lawml Sunrise Bank Ltd and days of transaction during the guarber
Other Operating Expenses (317,663 {765.174) {215.500) [&27.429) (3% 281} {683.8%5) | (101,554 (677 Ba) Pras 70% holding n Laxinl Laghubitta Bittlya Sanstha Maximum Price: PR 15500
s ¢ | - Ltrl whike 30% of its shares are held by the public. hinimum Price KPR 147.50
Depreciabion & Amortisation (267 477) (382,742 (58 209) (158851} (po1431) {3s3.252) |  (180.724) (377,802 PRtk s st ol iy it
Operating Profit 1913721 3413505 213007 1506134 | 1425240 3422754 (BBT. 336 2154119 Ltd are operating Merchant Banking activitses. Lasmi Transaction volume: 1774501 shares
. a Laghwhitta Bittiya Sanstha Lid is a "D" class licensed Days of transaction, &2
Man Operating Income 5519 15,6B6 344 a6 BE5T 15270 | F.688 10457 f S Tnettan St SAraiiss i
Mon Operating Expenses [234,314) {242 B14) (30N {415] {2248} 1442 814) 1344487 [34,%903] under process of obtaining stock broker liesnss from 7. Problems and Challenges
7t P 50 = Securities Board of Nepa! Internal
Profit before Income Tax 1,682,924 3,186,377 213,044 1,506,505 | 1432850 3,195,210 B60,53 FAETAH | 1 T B Halt esh epnecits, fion I SubBares s o Racrullment and reterition of quality msnpowes
Income Tax Expenses at this quarler end, The Bank has alse provided loan # Increasing cost of cperation
facility to Laxmi Laghubitta Bithiya Sanstha Lid The
Current Tax (521,380 (P47 837 {116771) (475, 781) {436,307} {#33.322) (206,050 (614,221] Bank has entered into Service Level Agraements with  External
Dlorrad Fix | Sumitse Capital Lid and Laxmi Capital Market Lt for # Llack ot investment avenues
: - - — - - — warious services such as BTS Thie Bank has deputed = Limited source of depasdt mobilisation
Profit /iLoss) for the Perlod 1,141,545 2238538 94,273 1,026,524 994,543 MMI 454,484 1513453 its officials as Management Team of Sunrise Capltal  » Suscepbbility of lotal and global stonomy to sudden
Cond i Consolidated Statement of C e neamme Lid and Laxmi Cagatal Market Lid, natural{communal dizasters.
Profit /{loss) for the Period 1,141 545 2238538 H273 1026 524 94,543 2241889 '| 654 484 1513453 4. Management Analysls Strategy
- 1 2 &, Lasrml Bank Limited and Suerlse Bank Limited = Ra-pricing of assets [/ fsbilides a3 per the marker
Other Comprehensive Income 163,919 196,199 |  {195.756) (430.662)| 342208 196199 | [104.068) |  (1094.847] yiersl th fompe Lakint Sunrke Bk Uiibidwel.  conditides
Total Camprehensive Income 1,325 443 2434737 [99.483) 595 852 1,338,751 2458087 550418 418,506 Lath July, 2023, The Bank believes this merger will = New products and senveces being introduced / capitalize
further strengthen (s strategic financial posithon on existing array of services
| to create sustainable value to its sharehiodders and = Strong . rsk  management  approaches. ¢ Portfalio
Basic Eaming Per Share 39.13 17.24 2641 1549 33.57 17.44 | 2578 13.88 stakeholders. fhanagemicnt :
b There have been changes in the Bank's resepve,  « ldentfy new areas for imeestment
Eiluted Earning Per Shang a%.13 19.24 2641 154% 33.57 1944 25,78 13.88 income and liguidity pesition in ling with the growth = Reinforcemesnt of prudent banking fundamantats
i in buskneds vodumes. = Digrtizatian of services and operations
¢ The Bank aims to achieve its hnancial goals through
Profit Attributable to | sustaimable profitatslity and measured growth in 8. Corporate Governance
X " | balance sheet size - Owr business models remain Laxmi Sunmtine Bank B commitied too high standarks
Equity Holders of the Bank 1,344 364 2453434 (L38.79%) 556,544 1,338,751 2,458087 [603,165) [131,813] S v A 15 ek St th A e g & Binieas: Wckgry dod
Man-controlliing Interest (18701) (18901} I A1s 39314 - - - d. The Bank's business has been impacted by the global prafessionalism inoall our activittes that ssseres all
7 and demestic econamic challenges. This has ereated slakeholders that the Bank is being managed ethically in
Total 1325463 2434737 (99.483) 595.862 1338751 2.458,087 1603.165) (131813} adverse impact on the evenue and balance shest campliance with best practices and applicable legislation
growth of the Bank and the impact & expected to and within predetermined risk parameters, and is also
persist fior the subsequent fiscal year(si. However, the adding valus to and protecting thelr imestment
3 management believes that the Bank has robut risk
Ratos as Per NRE Directive 'Glﬂlﬂ Bank = maragement process & system and adequats intemnal 9. Declaration by Chief Executive Officer on ths
Current Year Previous Year Corresponding Current Year Pravious Year Corresponding capital to ahsorb the effect of 4 short run econamic Truthfulness and Accuracy of Information
- - ? A the date, hereby individually accept responsibifity
Particulars ; Up to This Up to This Up to This Up to This RS e
This Quarter This Quarter ; . | This Quarter | . This Quarter b far the accuracy af the Infarmation and detalls cantalned
- Quarter {YTD) Quarter {(YTD) Quarter (YTD) Quarter (YTD) 5. Detalls relating to legal action m this report. To the best of my knowledge and balinf,
Capital Fume 1o RWA 19.35% 12 A%, 1345 12.75% a, Case filed by or againit the organised instiuthon the Information contained in this report is true, accurate
during the quarter - There are no other major cases and complete and thers je no other mansrs concealed,
Men Perferming Loan (NPL] to Total Loan 203% 1.01% 2.81% 0.89% except thase arising In normal course of banking the mission of which shall adviersely affect the infarmed
Total Loan Loss Provision to Total NPL 110.20% 216.45% 114.37% 239.41% business related to lending, Incame tax et imvestment decision by the investors.
Cast af Funds E.58% 1% BLAEDS | F.&2%
Credlt to Deposit Ratfa B2.96% 92.41% Bl.a4% BB.79% PO. Bow: 19593, Kathmandu, Nepal
Base Rate 10.54% 10.70% 10.75% 2.99% wm aﬁk m Tel: 4544684, 4544685
: | mi sunrise Ban 1 Email: info@laxmisunrise.com
interest Fate Sypread aiil i A15% iAo | i Url: www laxmizunrise.com




