Everest Bank Limited

Unaudited Financia

| Result

4" Quarter Ending F/Y 2081/82
Unaudited Condensed Statement of Financial Position
As on Quarter ended 32™ Ashadh 2082

Placement with Bank and Financial Institutions

Figin NPR ‘(1K)
ITmmediate Previous
Assets This rter Ending
i Quaxizs vear Ending {Andited)
Casli and cash equivaleat 6691912 8,370,599
Due from Nepal Rastra Bank 40,768, ’GI

Statement of Distributable Profit or Loss
For the Quarter Ended 32 Ashadh 2082
(As per NRE Regnlation)

F‘ig In' oen

_ Current Year | Previous Year _

Particulars

Net profit or (Toss) as per statement of proft or loss

a. General reserve
b. romlgl_l enchange h\cruntmn fund

ac olmme social responsibility fiund
e Emplovees' taining fund

[T Other

Share e

Debt securities issved 3,603,613
Subordinated Liabilities - -
Total liabilities 333,181,802 267,938,917
| Equity

Total liabilities and equi

h‘wepremlum .a70]
Retained eamings 4,954,470 3,300,368
Resarves 13 BE5.017 12,496,041
Total equity attributable to equity holders 32,023,552 27,504,784
Nou-confrolling (nferest
Total equiry 32,023

Inandited Condensed Statement of Profit or Loss

For the Quarter ended 32 Ashadh 2082

| Oihier ading assets Bl s L e 3,321,406

{Loarl and advances oy BFls 1.6 sE'“"‘ o. Interest receivable (-)/previous acerued interest received (+) 210,285 (104387}

Loans ond advances to customers 178,215,399 h Short loan loas prov aceounts (-Vreversal (+) - -

Investment securities 44,143,620 f(, - -

Current fax assats 517,747 (41,993} {522.293)

Investnient in subsidiaries - - (140.975)

Investment in assoeiates £36.283 =

Investrent property . 522,293 - -

Buoperty aud equipuent 4.133.102 3.89L4T5 i {1L102) :393 AL
23841 [Nt profit for the Quarter ended Ashadh 32, 2062 Available for distribution 3470657 1,388,200

L.s . ~| [Dpening Retained Earning as on Shrawan 1 2081 3,302,369 4.110,488

Other assets 21255 2,653,862 | Adjustment (+-)

Total Assefs 365,205,354 295,743,700 :

Linbilities Botis Shares [ssued (1176790 [ 1.068 805

| Duc to Bank a.l_x_:l__F_ll_s_au(ul stitutions 2,335,968 1,071,805 | |Cash Dividend Issued (630.765) (1,126,500}

oo Yok et - e T —

Deriyaiive fopacial instrments 1630408 of Information as Requived by Securities Regisiration and Issuance Regulation 2073 (Related o Sub Rule

M fromn customers 232,316,603 (ljo(Rnle 26)

Bomiving - SHABIR0 1. Financial Statements

Current Tax Liabilities

o - A of Position and Statement of Profit and Loss

Publizhed along with this report,

B. Reluled Party Disclosure

Parties are related if any one party can control the otber party or exercise the significant influence over the other party in making
fimancial or operational decisions.

Punjab National Bank, & leading Public Sector Bank in Indis (2 Government Public Sector Bank) holds 20,03% promoter shares
in the bank and has repeasentation in the board of the bank, is a related parw 1o the bank.

The Directors, Chief Exzcutive Officer and other key 1 are also idered to be refated party to the bank.
No ransaction between the bank and KMPs was observad u[LLer 1J.uu as preserbed under e service byelaws of the banlcand is
only refated o remunsration.

C. Major Financial Highlights

Eamings Per Share Bs 37.99 |1)  [Liquidity Ratio | 38.04%0)
| Ra 70156/ (v]  |[ROA/ROE | 1.49% '16.44%|
1847 (vi) [Net Worth per Share | Rs. 247.39]

.8 .\I‘xnigtmrnl,.\nal}'sis
(i The banking industry remained excassively liquid throughout the year amid depressed demand for credif and continied
increase n remuttance mflow. Overall private credit registered a growih of 8.4% to NPR 563 8 billion durmg the fiscal
year 2081/82 whereas deposit grew by 11.2 % to NPR 711.1 billion leading to lower credit fo deposit ratio of about
73%. The banking industry currently has surplus loanable fund of about NPR 900-1000 billion which is moce than

~

3,

Notes:
1

Loan Loss Provision as per Unified Directive No 2 of NRB for Pass Loan categories has been decreased from 1.10%0 to

1.00% as par NRB circular.

The bank has adopted NFRS 2 for Expected Credit Loss Model and presented if in the financial statement as per the

Expected Credit Loss Relaled Guidelines, 2024 issued by NREB.

Interest income itiom for lassified under Non-Perfi
been considerad on an actual e eJ[J[ basis,

Loan (Sub-standard. Douabtful and Lossy has

The loans and advances inclide aceruad interest receivable & staff loans are preseated net of impairment foss,
Previous year figures have been reclassified and regrouped wherever necessary to make the same comparable with the

current year’s figure.

The above figures are subject to change upon otherwise as per the dirsction of the Regulators and 'or Statutory Auditor.

Detailed interim financial reports have been published in our Bank's website, (www.everestbankltd. com).

Figin NPR ‘000
i :’enr enough fo meet the projected private credit growth of 12% (as projecied by Nepal Rastra Bank in recently announced
S e Corres maonetary policy |
Particulars Upto This Upto This On the extemal front, country’s foreign exchange reserve is projected to reach historical high of NPR 2650 billion
Quarter bk, Quarter which is sufficient enough to meet our import and service Liability of about 15 months.
OTD) Quarter 1D) (i} The bank s Iy ent 2 and fmpl ing its digital gies while modemizing its IT i 1o
Tnferest ncome 20,818,088 23 547,387 deliver & smoother exp:ncuct tux customers. Its goal s 0 sustain & competitive advantage over other institutions,
| Tnterest expense 14.500 062 which is crucial for maintaining market competitiveness. We are proactively expanding our reach to commect with the
3 1015,261 i 7,648,325 unbanked population and support retail and small businesses in diverse arcas throughout the conntry.
460,726 1,638,316 (1ii} The bank is dedicated to achieving its financial goals by prior e sustaiuable profitability, improving its assets qual-
14,662 195 238 ity stmlgﬂ):mng its capml and meticulously overseeing the growth of its balance sheet. Our robust business model
Net fee and commission income 65,064 1,343,078 our to responsibl while ensuring ex L satisfaction.
Net interest, fee and commission income 2,817,967 10,658,330 2,380,325 8,991,403 | 3. Details relating to legal action
Met trading income 109,756 490382 99,031 353,740 Mo major legal procesdings have been commenced by or against the bank, ifs p ters, oo its d vio-
| Oihier operating ncome 61,810 5724 05,497 160,337 Intions of current laws, criminal setivities, or financial miseonduet, apart from those commonly linked to regular bsm_mg
Iolal operating income 2,089,533 2,578,043 9,505 480 practices.
(434670} {354,782 282404 | 4. Analysis of shave transactions and progress of the bank
_ 3424203 11338138 2032815 9,223.076 (i} The management holds a neutral stance regarding the bank's share transactions in the secuzities market, as the pricing
Op cxp | and trading of its shares are determined by open market activities at the Nepal Stock Exchange.
Personnel expenses 681,065 | 2,608,065 240514 (i} This seetion provides the bauk's highsst, lowest, and closing share prices, as well as the total volume of shares waded
f)ﬂ.ler operating e!{pemes 194,953 | 933,492 817,117 and the number of trading days during the quarter.
177,302 EE) Highest Price ; Rs, T07.90 Lowest Price: Rs. 608.00 Last Price: Rs. 701.56
5663071 Tmnsaction Vohune ;  45,57403.00 no. of shares Tays of ransaction: 63
= el 5. Problems and Challenges
{Mon operating experse 3,363 3 49| Tnternal C1
Profit before income tax _ 2,368,513 TAS0.870| 1,936,100 5662577 The bunLnug sector s presently facing a surples of liquidity,
'lm:?mc tax expense - TR . pansion is constrained by restrictions on capital aceess.
g:;::!;‘-lr;‘;" ms.mf = qu_’ : : *"’ ‘: ';ualjﬁlad mlid ;‘perlar::‘:ﬁ:lfrﬁ[:l?:];iﬁ?gﬁdmg adequate local training, remains a significant burd]
& G €.
Mm . LAl v A21m103(— 1,094,761 3,703,2 ﬂ s It is becoming increasingly difficult to generate revenue from non-interest sources.
%?;ﬂ;ﬁ%w 1.460.529 4918165 1,004 761 1703035 *  Ensuring prompt loan recovery and sustaming high-quality risk assets continue o be persistent challenges,
| Dthar Comprehiensive Income 13,658 (37.373)| 28,519 T arzy] | Canlehgcs ) e :
ol G Tae e TATIA8E 880,792] 1123380 385,913 TI]e oL oing cnnEncr between Russia and Ulkraine, the [smel-Hamas situation, enhanced tariffs imposed by USA and economic
—n_ln_gs per share i [V cdn interest vates. Inflation, and overall financial health, potentially affecting banks" profirability and risk
5 pro s,
[E;E fe;tu,\:j: 2L Ah;;:le ;;:; ;ij: Cun:?-mn: regulatory clnuges at both national and intemational levels can create compliance challenges, nece ssitating substantial
Profit atiribntable to: to o
460,520 1518165 L0 Varations in interest rates c'm .Lﬁ’ecr 8 bank's net interest margin and profitebility, as well as impact it lending and deposit
_1LAS 12,165 L0 A,
.Pmﬁt Tor the period 1,460,520 4,918,165 1,004,761 3, -ma—z'z—{ A heigh d hasiz on Eavi al, Secial. and G e (ESG) factors may compel banks to adapt their operations o
A 2 n i i their lending and investment choices.
Ratios as per NRB Directive There is a rising trend in cyber fraud incidents. Tack of Cyber security Awarensss
Current Year Previous Year C Difficult Terrain makes branch expansion cosily, especially in rural ares,
Particalars This Upto This Quarter This Tpto This Quarter Mepal is added o the Financial Action Task Foree (FATF) Grey List. This would have signifieant consequences for Nepal's
Quarter (¥TD) Cuarter banking Industry and financial sector, as well as the broader economy.
Capital Fund 13,285 6. Strategy
'-}—'J'U'"J"(:-ak“m‘ 0a7%] To improve the bank's operations, prioritize digital innovation and adopt digital banking solutions to enhance customar
CET | Capital to RWA T experience. banl is offering digital and online services to facilitate smooth & seamless Anancial and non-fnanciul ransactions.
Non-Performing Loan (NPL ) to Total Loan T38% *  Evaluate customer feedback and market dynamics to remain competitive,
| Total I oan [oss Provisian to Total NFL 383 320 *  Togain insights into customer preferences. provide personalized and tailored services, and enhance customer relationships.
Cost of Funds 3.ET% *  Launch new financial products and services to broaden the customer base and address their variety of needs,
Credit 1o Deposit Ratio 77.48% *  Efficiently manage assets and liabilities while optimizing internal processes o lower costs, boost efficiency, and deliver
Haze Rare 5 365 faster services to clients,
Base Rate Avetage (Applicable) 5.27% *  Esmblish strong eyber-security protocols:
Interest Rate Spread 3.45% e [Invest in employee training to enhancs service qualify. Educate ewstorners about financial literacy, Banking products,
Market Share Price (in R_\ i 70150 services, and digital platforms to promote their adoption and support financial inclusion in underserved areas.
1.49% *  Confimmously monitor both internal and external environmental shiffs; adopting a proactive stance, Allocate resourees fo
Beturn on Eqmr) 1Annual e m “o,l L16.44% | strategic marketing initietives to increase awareness of the bank's offerings and strengthen its brand image.
Net Worth Per share (in Rs.) 24730 s Developa I sk o framework alongside a resilient AML/CFT strategy. Enhenee risk management
Total Assets Per Share 2.821.27 practices to ensure Anancial stability and foster customer trust.

7. Corporate Governance

EBL is dedicated to uphold placy lards of corporate g e, business integrity, and professionalism across
all its operati Thiz i A3SES that the bank is manzged ethically, adheres to best practices and
relevent legislation, operates within established risk parameters. and actively enhances and safeguards their investments. To
facilitate effective and efficient banking operations, Board Level O i as well as b lervel i have
been constituted.

Declararion by the Chief Exeentive Officer on the Truthinlness and Aceuracy of information

L. as on date, hereby take responsibility for the accuracy of the information and details contained in this report. T also hereby,
declare that to the best of my knowiedge and belief, the information contained in this report is free, accurate snd complete and
there are no other matters concealed, the omission of which shall adversely affect the informed investment decision by the
investors.

EVEREST BANK LIMITED

Consistent, Strong & Dependable




